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METHOD AND SYSTEM FOR PRCCES8MG 
AND TRANSMITTING ELECTRONIC AUCTION INFORMATION 



oArrnRntwp of twp niygimrm 
1. FMd of the Invention 

The present invention relates generally to electronic commerce end 
10 more particularly to conducting en Interactive auction over en electronic 
network. 



2. Description of the Related Art 

Auctions usuetty take the form of a physical gathering of bidders 

15 assembled together within an auction house. Auctions presenting more 
valuable, collectible merchandise, such as art, coins and antiques, ere 
often preceded by preparati on of a catalog of merchandiser drculeted to 
interested parties in advance of the gathering at the euction house, 
where bidding by those physically present wffl take place. For euctims 

20 of mora mundane items, such as household possessions, estate sales 
and the like, the interested bidders simply appear at the appointed time 
and place and bid on merchandise In which they are interested. 

Traditional auctions requiring e bidder's physical presence 
25 dieadvantageousty require that the merchandise lots up for sale be 
available at the euction venue for inspection by the bidders end 
subsequent pickup by the successful bidders. For many types of 
merchandise It would be far easier for both buyer end sailer to leave the 
Inventory at tts original source end ship purchesed Items to the 
30 successful bidders at the end of the euction. Moreover, physical 

suctions have the still further disedvantage that only one item may be 
auctioned et a time. The au ct ionee r solicits bids from the floor for a 
given lot, but once the highest bid has been accepted, the lot is closed 
and the next lot brought forward. This sequential processing combined 
35 with the finite smount of time available to e gathered group Is inherently 
limiting because multiple lots cannot be euctibned simultaneously to the 
same group of people during their limited period of availebfflty* 
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Some ehanoM In bidding requirements neve mad* traditional 
T^* 0m **' hat nw «™™*»n for bidders. Many auction firm, 
allow bidder, to submit their bids m advance of the auction. Advance 
bidding may be done by mail as a convanianca to the bidder. » that 
they do not have to be physically present at the auction. Also, the 
•tfvem of the telephone and facsimile n«china allowed Udder, to submit 
bid. in near real-time during the course of an auction. These 
MChnolOBte. fr~tr- bidder from b*ng phy^ally pnmnt at the auction, 
thereby saving tima and travel expanse. To Iricorporate these 
technologic Into tha traditional auction format, reprewmtative. of the 
auction firm recerve telephone or facsimile bids from their clients and 
alert the auctioneer of these new bids. Smite*, the representative, 
may relay Information about the current bid hems, such as the current 
high bid, back to the telephone Udders. 

Bidding by mail or facsimile suffers a sJonrMcant disadvantage as 
compared to bidding in paraon or by telephone because tha matting or 
faxing bidder has no opportunity to increase a bid In quick response to 
competitive bids received from tha floor or by telephone. Moreover, 
20 although telephone bidding allows the bidder to avoid tnrval expense and 
inconvenience, traditional auctions may be scheduled at inconvenient 
times for many remote bidders. Abo, because of the large number of 
items or lots sold In a typical auction, which can number In the 
thousands. It is impractical for a telephone bidder to stay on the Bne for 
a two to eight hour period In order to be present when the few lots in 
which the bidder has an interest come up for sale. The iota In which the 
telephone bidder is Interested may be ecattered throughout the lengthy 
traditional auction. Time zona differences further diminish the appeal of 
telephone bidding for an international potential customer r-mn 

All of these limitations and diaadvamages of physical auctions, 
even when telephone bidding or bidding by facsimile is permttted. serve 
to discourage e large number of bidders end ultimately leads to lower 
eeUng prices to the economic detriment of the auctioneer and i 



Electronic auctions held over the Internet using electronic man (E- 
maU) have provided e minor Innovation as compared to more traditions! 
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physical options. In E-mail auctions, an auction catalog Is stsctronlcally 
moiled to people interested In bidding. Subsequently, bidders submit 
thalr bids on Indhrtduel lots to an auctioneer via E-mell. The auctioneer 
reads the electronic men bids and mars them In e databeae of bids. 
5 When the euctlon doses, the euctionesr notifies the winning Udders, 
usually vis electronic mail, and ships the merchandise to the winning 
bidders. 

There ere several disadvantages to E-rnaiJ auctions. Rrst. a human 
10 auctioneer ie required to prepare the auction catalog and to reed end 
process the electronic mail bids. TMs takes e considerable emount of 
effort in e large auction. Secondly, h It difficult to keep the bidders 
updated as to the current high bids on the various Items. Electronic mefl 
on most large public networks, such es the Internet, is lower priority 
15 traffic than most meaning It can take several hours for bids to reach the 
euctioneer end for bidding updates to reach the bidders. Thirdly, ss the 
auction dosing draws near, the volume of bids may prohibit the 
auctioneer from sending out high bid information to the bidders because 
of the time involved In reeding the electronic mail bids and in entering 
20 them into the bid datebess. 

A recent innovation applied to E-mail auctions la the use of the 
Internet's World Wide Web (WWW) facility to post descriptions of the 
merchendise end show ths current high bids. This innovation provides 

25 the advantage of eliminating the need to electronically mail bidding 

updates to bidders. And since WWW traffic is much higher priority on 
the Internet, bidders suffer less of e time leg in seeing updated Web 
pagee. However, e human auctioneer is still involved end Is requited to 
manually process the electronic meil bids, enter them into the bid 

30 database, and to update the World Wide Web peges with current high 
bid Information. 

Sales firms other then euctlon houses have also used the 
internet's World Wide Web facility to post descriptions of their 
35 merc he ndise end to offer the merchancHse for sale at a set price. These 
eystems ere automated end are capable of accepting en order from e 
customer by having that customer f8) out en online order form. This 
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ordar Information It taken bv tha ^ . 

<«alHua or accoun* 0 aw.riZ^^ Into an or*r 

system which then proceaaaa th« mh. 
Mowww - •»*" «V««m. mii merchandiee orTTIT V 
•tow marctiantfia. to be aucto^rtTiri mmf>xm * **» do not 

«n.r market condtton. wch -t^y"^^ t0 "* ^ 

Svtttm) systams offer complete etoZLl 0wl,r B " cut,on 

aaUera. However »h.« «««ronjc "Wening of buyer, and 

rtow « V8 '. thaee ayetema do not aoerat* an 
m-iBly pair buy orders with tall o*a*^T£ 
«ide. of the trade are met. PHdne erit,rla * °«h 

A numbar of Isauad u S mt,.,, 
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pfcjreJhy of cuatomera connect** to a central . 

any eaie. format other than • simple or -ttrrtghf eale. 
. olicit| ^ 8 w ; BrtiCU,8r U S - 4.789.928. diados*. . mean, for 

»^lhl*. * ^ • VW,m ,teo,di w * from remote bidders 

and elmurtaneou.ry trenamfta the current hl B h bid from the floor oTl! 
Phv-«. -^on to the terminate of the rem*. bldZ.^o^er t^ 

Z^l? <ndUd,nfl ' to -"tom-tWhr dortnT*. 

^rRZ^'T" 8 ***** " « 

w J^L ' *** pat8m » ci«cJose or augoast a mean. 

of torn, -mutant «her. t^lZT 

Zt^'J^ C ° nt ^" M ...rnpta -nX bidder- 

auctlon where a ain 0 le lot ooea tu en individual high bidder Tr* ev«*n 
cannot handle a lot available for auction which inciudes^piuraftty^oT^^ 

oCToft^r * °* ~ £ 

pluralitv of auctioned items axtets. 

In the third O roup of petama rotated to electronic commerce 
patent. rete.no to -acurttlee mrting. U.S. Pmam. No.. 4.412.287 

^nl cZr?""* • nd 6 ' 077 '" 5 Olatrlbuted 

Matching Sy-t-m, dl.de*. mur* for pro.p«*ve buyer, to post off.™ 

Z^TeTtL" « •«* Prtc and for pro^ect^Co 
poet offer, to U (l a given wrt |y at a «p^ c mat . Thaw automated 
•Vtam. maintain U«. of buy and all order., rf an offer to buTa 

l^ h ^ dtta ^^ r ^ W, ^ ,0 "«^» offer to 
«•« th« uoirtty at. gjven price, these evateflttwHl.utom.tleV 

While tn, 

•acurWw mdu«ry usm, and th«. p«, nta ompj., ^ „ TO 

"o^"* thoy are actually referring to the process of 

^l B ™«^'"*™*™««*"-#c~. Therei,*, 
auction \n the true sense of a plurality of biddara abnuhaneoualy bidding 



5 



C4 S*2S)S4» ItM* 1 1-SS 



in a manner accessible to all bidders and sellers In order to achieve e high 
selling Price. In feet, these patented systems do not Include disclosure 
of the Bet of open buy or eell orders, thus depriving the seller of the 
ebinty to openly solicit the highest price for securities. Instead, the 
5 merfcet price of securities sold through these automated systems 

fluctuates up and down based upon the last successful match between 
an open buy order end en open sell order when both the buyer end seller 
hsve pieced orders at compatible prices. There Is no ability In such 
systems to conduct truly competitive and open bidding. 

10 

The present invention overcomes the ebove-llsted drawbacks of 
the background art by proviifing a method end system for conducting 
euctions and mark down sales of merchandise over a computer network 
without the aid of e human auctioneer. The system is open to bidders 

15 anywhere In the world, leading to increeeed bid ecthrity. Complete end 
thorough descriptions of all offered merchendise may be placed on-fine, 
eince the costs associated with printing euctlon catalogs ere minimized fin 
en electronic medium. An euctlon within the inventive eystem mey be 
conducted over a period of time, mitigating the problems of inconvenient 

20 scheduling end time zone differences. A variety of auction formats can 
be employed within the inventive system depending on the type of 
merchendise being sold. And finelty, the method and system of the 
present invention cen be conducted eutometicelly without the need for a 
human auctioneer, thereby etlowing for a large number of items to be 

25 continuously auctioned. 



SUMMARY OF THE INVPWTinai 

To address the shortcomings of the background art, the present 
invention provides* in a computer network enebBng communication 
30 betw een e host computer end e plurality of remote bidders* e system 
end method for transmitting end processing suction tnformetion 
Implemented as a computer program within the host end network* 
comprising posting msens for poetlng Information ecross the network, 

the informetton being d escripti ve of a tot oveBeMo for purchase* bidding \ 
35 msens evoilebto to ths bidders for oubmitttng e plurality of bids ecross 

the network in response to the Information* receiving means for receiving 

e plurality of bids sent echoes the network by the plurality of bidders* j 

I 
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•nd categorizing mean, for automatically categorizing the bid. a. 
successful or unsuccessful. 

To furth er sddree. these chatter*... th. pn»am Invention 
provides, in • computer network enabling communication between a 

TrZZT "V • -I— -nd m«hod 

for transmltti and processing auction Information Imptemamod as . 
computar program within th. hoat and network, con^rtolna po«in B 

-j-crtptMi of a tat avrttabi. for purch«., bidding m„„. .^.aU. 

^, ^1 mlttt " B " «*■**—-*• rmwork in m^ 

to th. Information, receiving maw for racatving a pJuraBty of old. sent 
•ero» th. rework by th. plural*, of bWd.rs, and cmaoorWng melT 
for automatically categorizing the bid. a. successful or un*jccessful. 

The preaant invention further provide., m . computar network 
•netting communication b«w^n a h«t computar and a pkjreiitv * 
nmwta cumomere. an auction Inforrturtion tran.mis.ion and procaine 
system impiamanted a. a computar program within tha host and 
network, comprising, a merchandise databaie connected in 

ZI^^Z^T « 'nformation. the 

rnerchandlee irmjrmatlon being descriptive of a lot available for purchaM 
by a cuatomer, a bid database In communication with the host for 
•torlng bid Information, the bid Information being descriptive of e bid 
raeelved from one of tha remota customers, an auction manager 
implemented m the server and In communication with the databases an 
electron* mail messenger in communication with tha auction manager 
•nd the bid database. . bid vrtktator. Including mean, for receiving bids 
from the cu.torrmra, connected to the auction manager end in 
communication with the bid database, wherein the auction manager 
hiducas a customer ,o bid aeros. the network on a l« of merchandtae by 
posting a descriptive merchandise catalog page containing data from the 
merchandise database, the customer views across the network the 
cttalog page and .and. a bid to tha bid validator across tha network, the 
bid validator determines whether the bid Is valid, the bid database stores 
the bid. the auction manager determines whether the bid Is successful. 
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•nd the electronic man messenger notlflM the customer whether the 
customer's bid was determined to bo successful by the bid manaoar. 

To still furthar address tha shortcomings of tha background art 
6 the present Invention provides. In a computar network enabOng 

communication between a host computar and a plurality of remote 
bidders, a method of transmitting and processing auction information 
implemented as a computar program within the host and network, 
comprising posting Information across the network, the information 
10 being descriptive of a tot available for purchase, submitting a plurality of 
bids across the network in response to the Information, receiving tha 
plurality of bids sent across tha network by tha plurality of bidders, and 
automatically categorizing the bida as successful or unsuccessful. 

15 A primary advantage of this system is that It resutta in greater 

prices for merchants as wall as broader distribution of their products. By 
Incorporating an auction format which is available to a wide audience vie 
electronic means, the inventive syatem and method resutta In more 
bidders, greater demand, and hence higher prices for the seller. And 

20 because this electronic system reaches a geographically diverse 

audience, merchants' product Ones become viable in areas where their 
products are not normally distributed or advertised, resulting in increased 
sales volume without increased marketing expense. As the network 
grows, business grows. Furthermore, the electronic suction system is 

25 automatic and does not require a human auctioneer, thereby allowing 
many individual hams to be suctioned during the same time period and 
providing a decrease in costs associated with running en auction. 
Indeed, It would not be possible to operate an equivalent twenty-four 
hour per day, seven day per week auction with potentially hundreds or 

30 even thousands of Individual hems and millions of potential bidders 
without such an inventive etectronic auction method and system. 



BPJEF PERPWPTinM nc rue naameurffi 

The aforementioned advantages of the Invention, as well es 
eddltione! advantages thereof, wffl be more fully understood es e result 
of e detailed description of a preferred embodiment when taken in 

conjunction with the accompanying drawings in which: 
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imptam.nrtna ft. w«n and m«hod of th. pr^nt Cntl. 

FK3. 3 daalcta a bid form for bidding on an auction Itam; 

fO- 4 Is • block diagram of ennsoram nwm. 
.mbodlmsrr, of th. pr^ t^"™™ " hmn,tt " « 

^^JTO' Shi flowchart Illustrating the bid vaHdator and Its mtthod of 

^p^^J^' 7 a) a flowchart sajalratmg tho bw manager and Its method of 

F18. 8 It a flowchart Ulustratina tha m\arrtm n ^ 
tenwhodoKwnrton; "* man mw^., ond 
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RG. 14 Is a flowchart Illustrating tha markdown price adjustment 
faatura of tha praaant Invention and he mathod of operation. 

5 An invantiva mathod and system la diadoaad for convicting a 

multi-bidder, interactive auction without using a human auctioneer to 
conduct tha auction. Preferably implemented in software, tha electronic 
auction ayatam atlowa a group of biddere to interactively place blda over 
a computer or communications network, automatically records the bids, 
1 0 updates the bidders with the currant auction status information, closes 
tha auction from further bidding whan appropriate, and notifies tha 
winning biddar or Udders and loser or losers as to tha auction outcome. 

The inventive ayatam includes a database for maintaining 
1 5 descriptions of the merchandise for auction, tha blda, and other relevant 
Information in a commercially available database system. Database 
searches are preferably performed periodically to check for new heme to 
be made visible to potential bidders. Such periodic eearchlng allows an 
individual charged with maintaining thia system to load relevant 
20 Information Into the database at his or her leisure. Once the database is 
loaded with information about tha Item and the hern is scheduled for 
presentation to potential bidders, the system takes the merchandise 
Information and creates a human readable catalog page for a viewing 
over a public network such as the Internet's World Wide Web. Bidders 
25 are then able to view the new item for auction and to place their bide. 
These catalog pages preferably contain the current high bid, bid 
Increment, quantity avaflaWe, merchandise description, and picture of the 



30 Upon accessing e public network and seeing en item's catalog 

page, the bidder may press s button on tha catalog page or take some 
almilar action which causes a bid form to be displayed on the screen. 
The bidder then enters the information necessary to place e bid, such as 
their name and address, bid amount, payment information, etc., and then 

38 presses a bid submission button, or takes a similar action which sands 
the bid to the system. 
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The .ystem receive, the electronic bid Irrformation end pieces tt m 
the bid dtsbas. Becauw this r*w bid wBI. In general, beabWfor. 
*W .mount then wm » bid by .noth* party, the ^tem wW 
InZn*. the Item', crttfog page. TN. updated analog page will then 
h.Qh bid to eny prospect*, bide*, who .eter .««. thet 

catalog page. 

Because most Modern win not. in general, be eeeeeting the 
netvJtand v^ng the merchend.ee c*-og peg- » 
^Tnew high bids, the syetem may tend electronic mail notification, to 
I^Thave h~n outbid by the ^-pfcca- ~J*~*~£ 
m aH notation message, preferably contain the ^ 
Xmmion. the curmnt high bid. the bid in«»ernent. etc.. • nd «^ rBB8 
Z3eTto submit a new and higher bid to outbid the current high 

^ T^ectronic mail notrOaruon meMage. al.ow the bidder to 
JT. n^oy rawing to the electronic meR mes^ge and .ending It 
back to the system. 

Upon receiving e new or revised bid vie electronic mail, the eyetam 
,o«ow.T.lmV^of action, a. when the bidder ptoce. a bid using 
^cttn^d form wl«n vfcwing • nwchendtoe cata.og peg.. 
aTrntr^ Ut-m extnu*. the retev-n bid information from the 
ZZTrrT^. -P-rts th* *form«,on in the 
t^hen update, the merchandise catalog page as appropriate. Such an 
^cCnUg. «d „ 
mail notification, to go out to the recently outbid bidder.. 

This procew preferably continues unto the sy«em detecta that the 
item i. scheduled to be do»d tor turmer bidding or -^J"*" 
IT™ ^detected. At this point, the ey«.m due. the auction by 
S r^ndlM cat-og page with the fin- w^ng m 
^3on end by Mnd^g .ironic both th. 

winning bidder or bidder, and the losing bidder or bidders. 
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customers am presented with a series of descriptive merchandise catalog 
psoas throuoh which they may navigate to find Items Hotel of Interest 
Upon finding a lot of interest, customers may cricks button on screen to 
display a form for placing e bid on the lot. After eubmlttmo this bid. the 
5 electronic suction system records the bid end updates the lot's 

merchandise catalog page to snow the current high bid or bids end to 
whom such bids ere attributable. When the auction is closed after a 
period of no bidding activity, at a predetermined time, or when e desired 
sates volume is reached, the electronic auction system notifies the 
10 winning end losing bidders by electronic mail and posts a list of the 
winning hidden on the Cosed lot's merchandise catalog page. 

The present invention is preferably implemented as a computer 
program 248 running on a central server host computer 250, shown in 
16 RG. 1, attached to e wide area network 276 accessible by many 

potentiel customers through remote terminals 210. A preferred network 
for Implementing the present invention is the Internet which is accessible 
by a significant percentage of the world population, although the 
network may eleo be e local erea or limited erne —tiMtnlblrj network. 
20 Potentiel customers ere presented at screen 280 with merchandise 
catelog pages, such es the one shown in RG. 2. generated by 
merchandise catalog page generator 26 shown in RG. 4. Each 
merchandise catalog page includes several action buttons 6 that allow 
the customer to move from catalog page to catelog page end to piece 
bide using keyboard 240 end pointing device 260. The user may call up 
en index of eveilable merchendieo by pressing button 7 or may return to 
e central home page by pressing button 9. 



By pressing bid button 1 in RG. 2, the customer is presented with 
a bid form such es the one shown in RG. 3. The customer fills out the 
required information in the bW form and presses "Place Bid* button 2 to 
tend the bid to the electronic auction system for processing. Other 
equivalent means for submitting a bid could bo used, as understood by 
those skilled in the art to which the present invention pertains. 

RG. 4 Kustrstes a high level Week diagram of the electronic 
auction system of the present Invention. As shown, Information from 
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bid form 20 it received by the electronic auction system where rt is 
processed by bid validator 21. Bid validator 21 examines the bid 
information antarad by the customer on bid form 20 to ensure that the 
bid is property formatted, afl necessary data is present, and the data 
values entered took credible. Exemplary functions of bid validator 21 
Include verifying credit card information entered by the customer, 
cheeking that a complete name end shipping address has been entered, 
that tha proper state abbreviation end dp code have been entered, that 
en appropriate bid •mount has been entered, end that a telephone or 
facsimile number has been entered. Once the bid information has been 
validated, the bid validator 21 pieces the bid in bid database 31. 

Auction manager 26 preferably frequently queries the bid database 
31 to see if any new bids neve been placed, if new bids are found 
during the query, then auction manager 26 calculates the current high 
bidder or bidders and instructs merchandise catalog page generator 25 to 
regenerate a catalog page with th- dated bid information. 

Auction manager 26 is also responsible for opening and dosina 
auctions. This entails making merchandise lots available for bidding by 
customers and disabling their associated buy or bid features on the 
merchandise pages that hav« been posted to potential bidders but have 
closed. Whan auction manager 26 determines that a new lot should be 
opened for bidding or an available lot should bo dosed, it instructs 
merchandise catalog page generator 25 to create or update the 
merchandise catalog pages for the appropriate lots. 



Electronic mall messenger 27 frequently queries bid database 31 
for bids recently marked by auction manager 26 as having been outbid or 
as having won an hern in a recently dosed auction. If such bids sre 
found, the electronic mafl messenger 27 formats an appropriate 
electronic mafl notification message 24 and sends this message to the 
cuatomer. Many customers read their electronic man throughout the 
day, making this a convenient mechanism for keeping them irrformed 
about the status of merchandise on which they era actively bidding. 
Bidders may reply to en electronic mafl n o tificatio n massage 24 informing 
them that they have been outbid by including an increased bid amount In 
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the reply message. An el ectronic man btd 22 wnt In reply to the 
notification Is received by the electronic auction system and processed 
by bid validator 21 as described above. 

5 RG. B Illustrates In detaH the procedure of bid validation as 

accomplished by bid vefldator 21 shown in RG. 4. A bid is received by 
bid validator 21 and the customer la looked up at step 41 in customer 
database 28. If no customer record exists for the customer then a new 
customer record Is created 42 and placed In customer database 28. 

10 Rom there, the bid information Is validated 43 as previously described. 
If the bid data Includes one or more errors, then an error massage is 
returned 44 to the bidder, preferably in the form of e weB-f ormatted 
page pocted across the network. Itemizing the errors found In the bid* If 
the Md Is valid, as found in step 43, then the bid Is placed 46 in bid 

15 database 31. 

RG. 6 provides a detailed Bustration of the procedures carried out 
by auction manager 26. Auction manager 26 Is preferably a 
continuously running system, that begins by getting the current time as 

20 at step 61. H then checks to see If any new Items for sale are to be 
opened by examining the merchandise database to see if any new 
merchandise Items are scheduled to be made available for bidding by 
customers at or before the current time. Operator 300, or soms 
automated substitute, may upload merchencfise end scheduling 

25 information to the database, as shown in RG. 1 . If new merchandise 
items are scheduled for pocting, these Items are opened fix- bidding 52. 
The auction manager then examinee the mershemBse database to sm If 
any merchendlse Items are scheduled to be doaed from customer 
bidcfing. If so, these items ere dosed from bidding 63. Auction manager 

30 26 then e xa m in e s the merchendlse database to see If any merchendlse 
hems posted with a price markdown feature are scheduled to have their 
prices adjusted. If so, the prices of these Items ere adjusted 54 In 
a c c or dan ce with the particular Item's price adjustment parameters. Such 
pa r am e t ers may include bidding activity over time, emount of bids 

35 reoehred, and number of Kerns bid for. Auction manager 26 then 

updates 55 the bid list for open herns by recelculstlng the current high 
bidder list end regenerating the merchendlse catalog pages 56 to reflect 
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these mw bids. This rap Is mora fuOy described below with reference 
to RG. 7. 

FIG. 7 Illustrates the procedures carried out by the bid meneger in 
6 updating the bid list for open Items 65 es shown in RG. 6. The bid 

monoger begins by checking 61 if there ere more mercharufise Hems to 
be processed. If such herns era found, the bid manager selects 62 e 
merchandise Item to process end Queries 64 the Ud database for bhts for 
this hem. These bids ere sorted 68 using e vsriety of di ff e re nt priority 

10 ranking schemes depending upon the euctkm method and system used 
for the particular merchandise hem, as described In mora detail below. 
Then, the bids ere marked 66 as either successful or unsuccessful 
depending upon the bid price of the respective bids and the quantity of 
the Hern being bid on relative to the quenthy of the hern being 

15 euctioned. in a preferred embodiment e quenthy of en hern may be put 
up for auction, and individual bidders may bid on any quantity of the 
hern desired, up to the quentity of the hern being euctioned. 

The bid manager then checks 67 to see If there are eny active 
20 proxy bids marked as unsuccessful. A proxy bid is a special bid type 
that allows auction manager 26 to eutomatlcally bid on the bidder's 
behalf up to a limited amount eetebttshed by the bidder when his or her 
Initial bid is placed. The auction manager win Increase the bid es 
necessary up to the Omh emount. This feature aSows the customer to 
25 get the lowest possible price without exceeding e limit preferably 
established when the bid Is entered. If there are active proxy bide 
marked as unsuccessful, then the Ud meneger increments 69 the proxy 
bids by e preset bid Increment. This procedure of sorting 68 meriting 66 
bids and Incrementing 69 the proxy bids es required continues untfl 
30 either there era no eddltlonel proxy bids marked as unsuccessful or the 
proxy limits have been reached on the proxy bids. At this point, bid 
database 31 is updated 68 with the marked bids. This process Is then 
r epeated for each merchandise lot open at the current time for bidding 
by customers. 

35 

RQ. 8 fflustratas the proeadum canted out by electronic mail 
mtSMnger 27 which notMas btddara whan they hava been outbid. 
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wn to the bidder at show at etep 85. 

ft o» .uuod to the art to *hteh the present toward part** w« 
OneeWBedtow-re ^ ^ .^etronlc euctton system 

-t— «*»t tha various component* of the eejcowe 

component to update in stete. 

. , ^.(j, (K. Dreeent Invention pertain* win 

One eUBed In the en ^ ^^SZa\on1t>nMU^^ 
«..ftt«r recognize that a vertety of oTfferent auction ""■-"» T 
further ^B™" technique described above. The simplest is 

,mpl«nent.d using ^ ...ctronfc auction .yawn 

*• *^- B ^^tX' bidder, to accordance wfth 

tneir Wo. one. WddtoQ ha. ££JnZL* the rr*rchandiM to the 
PtUrafitV ° " 2^ STlT £ZZ tr*n on. unhand different 

PA shown In RQ. 8, •^^^^M^ » 
un«ico*~fu«. « ^ K Z „ »rn-nto8to 
sorting 91 the bids by £ ^^ntog bid Is 

b. processed, determined at step 87, tne mgn- 
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5 ^!l!!!nr to d«am«i»d 96 by th.bW quantity. Afwrth. 

^tocttd SB and tha ataps of M. S are «Poated. 

5 Th.«ta«r«ite auction ^^e«thap^mltw««ton .too 

^^.^rAuetlon- form*. whar*n th. ^ 
^TlZTiL marchamBaa to an of tha top bldd« for «rhom thar. 
.yBtem awards tha ^ rcnw ~~" " «uccassful Wdder. 

is svaw» ^ hv customers for being tha moat fair wnen 

m^ch-i.. »t«n. - "J^^t. » the bid quarrtty 

un««««fu.99. l^^^Z rZ^ bid to m«*d 

35 at unsuccostful at ^ * !™ ™ ^£ ^ quantity rarn-ntng to 

bid torn*** a. we ^*T tv 96 th, MbMn prleo I. 

dscnMnemed 96 by tha bid quantity. Atwinm. 
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recorded 117. The MinWln price la the price sbove which a new blddtr 
mutt bid In order to bo successful In the Dutch Auction formct were the 
auction to dose st that moment. The MinWln price is, in general, the bid 
price of the lowest bid that Is marked as successful. After recording the 
5 MinWln price at step 1 17, where there ere still bids remaining to be 
marked, as determined et step 97, the next highest bid la selected 98 
end the steps of FIG. 10 ere repeated. 

The electronic auction aystem of the present invention elso 

10 Includes e •Progressive Auction* format, wherein the electronic ouction 
eystem awards the merchandise to the top bidders based on price bid. 
Aa with the Dutch Auction format, the highest price bids are awarded 
the merchandise up to the quantity available of the item being auctioned. 
However, unlike the Dutch Auction format, the system awards the 

1 6 merchandise to the successful bidders at different prices depending on 
the quantity bid. in a preferred embodiment, e successful bidder for e 
single unit of an Item la awarded the Item at the price of the lowest 
succeaaful bid for a single unit of the Item. A successful bidder for a 
higher quantity of the asms ham is awarded the Item at the price off the 

20 toweet successful bid at that quantity or eny lower quantity. For 

example, a successful bidder for a quantity of five would pay the lowest 
price for any successful bid for quantity one through five of the hem. 
The price paid for a given quentfty la termed the "MnWIn* price for that 
quantity. The Progressive Auction format ensures thart successful 

25 bidders for s quantity of an item pay the lowest price peid by any other 
successful bidder at that quantity level or below. Use of this format 
leeda to lower prices for those who successfully bid on larger quantities 
of an item, provides en Impetus for volume buying, and therefore leads 
to greater sales volume. 

30 

FK3. 11 Hlustrataa the Progressive Auction format, wherein bid 
manager B5 shown in FIQ. 6 determines which bide to mark aa 
successful or unauocessful 66 as shown in FK3. 7. Bid manager 65 
begins by sorting 131 the bids by emourn of the bid. If there we bids 
35 remaining to be processed, es determined at atep 97, the highest Ud Is 
•elected 98 to be checked. If the bid Is determined to be below the 
minimum bid allowed for the particular merchandise Item at step 93. the 
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Md is rnarked as unsuccessful 99. If not. the bid Is checked at step 94 
to sm M the bid quantity een be satisfied. It not. than tha bid is marked 
99 as unsuccessful, if the bid quantity is cheeked and found to be 
aatJafied at step 94. then the bid is marked as successful 95 and the 
Item quantity remainlne Is decremented 96 by the bid quantity. The 
MinWln price i» then recorded 137. The MInWIn price is the price above 
which a new bidder must bid in order to be successful in the Progressive 
Auction format were the auction to dose at that moment. ThoMinWin 
price Is. in general, the bid price of the lowest bid at the current bid 
Quantity or lower that is marked as successful. After recording the 
MinWln price 137, If there ere stffl bids remaining to be marked, the next 
highest bid is selected 98 and the steps of FIG. 11 ere repeated. 

The electronic auction system also includes a -Buy Or Bid* format 
whorein the electronic auction system awards merchandise to bidders 
who place bids at or above e posted selling price. The item remains for 
sale until the evailable quantity is purchased. Bids that are below the 
posted selling price ere maintained in reserve by the system. If a certain 
sales volume is not achieved Jn e specified period of time, the electronic 
auction system automatically reduces the price by a predetermined 
amount or a predetermined percentage of the price and updates the 
merchandise catalog page accordingly. The lower price may be at or 
below some of the bids eiraady in the bid detebase. If such bida are 
present, they are then converted to orders and the quantity available Is 
rsduced accordingly. Similarly, if a certain sales volume is exceeded in e 
specified period of time, the electronic auction system automatically 
increases the price by a set amount or by a sat percentage ot the prica 
and updatea the mercharKfise page accordingly. These automatic price 
changes allow the ssiler to respond quickly to msrket conditions whke 
keeping the pries of the merchandise as high as possible to the sellers 

' 



FIG. 12 illustrates the Buy Or Bid formet whereby bid manager BE. 
as shown in FIG. 6, determines which bids to marie as successful or 
unsuccessful 66, as shown In FIG. 7. Bid manager 66 begins by sorting 
161 the bids by amount, rf there are bida remaining to be processed, as 
determined at step 97, the highest bid is selected 98 to be checked. If 
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at 93. then the bid to nwk.d 99 un.uccw.ful. rf tha bid i. not below 

TJ?^ " dBterm,n,d " W ' «*" the bid to checked 94 to ms 
H the bid ^entity c» be .attofted. If not, th. bid is marfcod as 
unsueeoartul 99. If tha bid quantity can ba satisfied, than tha bid is 
converted into an ordar IBB at tha currant pries of tha Item and tha 
item s quantity ramainino * decremented 98. Tha bids ramainino to ba 
proceed, a. determine at 97, ar. trmn checked end the step, of RG. 
11 are reputed. From time to time, the currant price of tha 

an operator 300 as shown in FIG. 1 or by automatically using the 
-riiarkdown- feature described below with reference to RG. 14. 

FIG. 13 iHustratas in more detsH the step of determining if the bid 
quantity can be aatisfied 94. If the bid quantity to determined to be leas 
ttwthoavtftabi. quantity of the nmdwndtoa item at step 171. then the 
tost* found satiafied at atep 174. If not, then the bid is checked at 172 
to Me if the bidder b wWng to Kc.pt . reduced quantity. Preferably, 
when ptedns a bid. tha bidder indicate, Its wBHngnm to accept e p«ttol 
Viar^mthew^thwwirauWdwt qu wrtfty of the hern to mraD^le 
to aatiaty the bid If successful. If the bidder Is found wtOinB to accept e 
reduced quantity at 172. then the test is found .attofied at 174. If not 
the teat falls at 173 and tha bid la marked as unsuccessful at for 
•"ample, 99 In FIG. 9. 



The electronic auction system .too includes a -roarkdown? feature 
whemin th. etoctronic auction system of the prawn invention awards 
merchandise to buyer, who place enter, at the currently posted selling 
price. The item remains on sale until the available quantity to purchued 

"1???*" "** V ° hm " * n0t • chtev » d «" » arjecmed period of time, the 
electronic auction system automrtcaBy reduces the price by a set 

"»o«nt or a eat percentage and updatea tlw irierchanolsa catalog page 

accordingly. This tower price encourages buyers to tato advantage of 

the new price. If a certain sole, volume to .xceeded in e specified period 

of time, the electronic auction system automatically Increase, the price 

■"**"« or a set percentape and updates the merchandise page 

•ceor«ngly. These automatic price change, allow the system to 
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respond to market conditions while keeping the prices off the 
merchandise as high as possible to the seller's benefit. 

FIG. 14 ttustratas the Marfcdown price adjustment feature 
5 whereby auction manager 26, as shown In FIG. 4, periodically adjusts 64 
the sales prices or minimum bid prices* of the merehemftse Items 
according to a predetermined schedule as shown In FIG. 8. If more 
me r c han dise Items are found In the merchandise database at 181, a 
merchandise Item Is selected 183 for Marfcdown. If a Markdown event 

10 has occurred for the ham, as determined at 184, the Item's price Is 
adjusted 186 according to the schedule preset for the Individual Item. 
Alternatively, the adjustment could be relative to prices offered for the 
merchandise. The merchandise item is then updated 186 in the database 
with the new sole price or minimum bid price. The steps of FIG. 14 are 

16 then repeated for each successive merchandise item In the merchandise 
database. 

The electronic auction system of the present invention preferably 
Includes a "Proxy Bidding* feature that may be epplied toany of the 

20 auction formate described above. FIG. 7 fully describes suction manager 
26 Including the Proxy Bidding feature. When Proxy Bidding Is 
employed, a bidder places e bid for the maximum amount they are 
willing to pay. The electronic auction system, however, only displays 
the amount necessary to win the Item up to the amount of the currently 

26 high proxy bids of other bidders. Typically, the currently high bids 
display an amount that is one bidding increment above the second 
highest bid or bids, slthough e percentege above the second highest bids 
may be used as welL When e new bidder pieces a bid that is above e 
currently displayed high bid, the proxy feature will, in general, cause the 

30 currently high bid to move up to en emount higher than the new bid, up 
to the maximum amount of the currently high bidder's proxy bid. Once e 
new bidder pieces e bid In excess of the currently high bidder's proxy 
bid, the new bid becomes the current Ngh bid end the previous high bid 
becomes the second highest bid. TMs feature allows bidders to 

36 participate in the electronic auction without revealing to the other 

biddera the extent to which they are willing to Increase their bids, while 
maintaining control of their maximum Md without olossty monitoring the 
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bidding. Participation it engaged in eutomttleelry on the bidder's behalf 
by the Inventive system. The tsature gusrsnteea proxy bidders the 
lowest possible price up to a specified maximum without requiring 
frequent Inquiries es to the atata of the bidding. 

One skilled In the art to which the present Invention pertrinswtB 
raeoonize that a variety of afferent auction formatt may be Implemented 
, n .«^or to those describe above. One ekUied In the en will also 
recognize that the electronic suction system of the present invention can 
employ e "Floating Closing Time- feature whereby the auction for a 
£^rrtemlssm«TU«lca^ 

a predetermined time interval. Thto feature wouW typteaiy be 
,mptomanted m s manner similar to that used to dose ~^J* °* 
Items, aa shown at step 53 in RQ. 6. This feature forces the bidding 
activity to occur within a shorter amount of time than would otherwise 
be achieved because bidders are aware that the Item will automatically 
dose If no new bids have been received m a tin** nwuw. Thue. 
bidders have en incentive to stay active in the Wddlr* proeeee to avoid 
Cosure of an tern before rnaxtonum. and most potentially winning, bids 
have been entered. The Boating, doling Time feature aiao allo ws mote 
torn, to be auctioned during e period of time since each hern is dosed 
once bidding actMty cero the bidding period 
•rtfidal length es la the case when an hern doaea at e preaet^ end 
STrn. Renting O-ing Time future of the ^fT*""* * 
employed either in conjunction v^ or bidependem of e fixed dod^ 
tbn. ,or en hem. When employed m conjunction ^J^ 9 
time the auction is dosed either whan the preset fixed time period has 
l^or C-m or wh^ r» b«dlng activKy ha. «*urn^.n . 
p^Ltimelnt^vd. This foroa. the bidding to <**».«. P«rticul.r time 
m case the bidding activity becomes artlfldally protracted. 

A general description of the pressnt Invention es weU ss a 
pn^nod embotfmem present ^"^^^^"r^^ 
Those skilled in the eit to which the present Invention '"'^ n **f^' 
^^^bedH.toprec«i«dld^ 
a^atttom described which fell within *» teachings c# thta 
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ehooaa. winning bids according to monatvy amount Inckidad in th» km 
Parana, for bid. „*y *o b. dmrnW**^^!? £ *" "* 
^bnUMten. quantity of nwctund*. bid ^.tStj^ Tor .on- 
o^^b^onoftb^c^^. Acccd.iH'.ucJ 
modWcatlona and addition. m da«nad to ba within*! aeonTi ts. 
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What la eurtmad Is: 

1. In ■ computer network enabling communication between • 
heat eamputar and a plurality of ramota bidders, an auction ^formation 
tnvMvrassion and processing aystam implemented as a eomputar program 
wttMn MM now and network, said system com pris ing: 

potting means for posting Information across said network, said 
Inf o rma tion being desortptive of a tot evaBable for purchase; 

bidding meant available to eaM bidders f or aubmrtttng a pturafity of 
Wds aeroes eekJ network ki reeponeo to said Information; 

raooMng maana for raoalving a plurality of bids sent across said 
network by said phirailty of bidders; and 

categorizing means for automatically categorizing said bids as 
IB successful or unsuccessful. 

2. The system of dabn 1 wherein said posting means includes a 
merchandise catalog page generator. 

20 3. The system of dskn 1 wherein said receiving means includes a 



SO 



4« Tho oyttoiii of cWni 1 whotoin sold cstogortstfng moons 
trickjdos moans for Incronttmolty IncrossJng an unsuccessful bid m 
26 rssponso to o ouccosshil bid. 



8. Ths system of ctatm 1 furthof comprising notifying moons for 
outomatieallY not ifying each ons of told blddtrs of tho category of their 



6. Tho system of dotm B wherein told notifying moons Includes 
m o w for automettcsny generating o lo tuu i itc moil i 



7. Tho system of dotm B whoroin sold notifying moons indudss 
moons for tnckKflng o list of successful bids with sold dooertptivs 
■nformotton. 
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8. Tht tyttm) of dalm 5 wtorain MJd notifying mmi ineiu*.. 

9. The system of claim 5 wherein said notifying means include* 
««• for induding . Il« of succ^sfu, «d u^ZZ^^tl 
descriptive Information. ■«« mas with said 

10. The system of dalm 5 wherein sdd notm/mg mean, indu*., 
said information in a message to a bidder. P ° rtion of 

11- The system of daim 1 further comprising bid validation mean, 
for vaBdating the authenticity of each one of ^ bW,. 

12. The sy«em of daim 1 wherein said categorizing means 

wh^f^r T Parinfl " «> » «■"« bid and determining 

which of said first and second bids represents a greater monetary valued 

J 3 " ^ 8vmm <* 1 wherein said ewegoctzmg means 

J. 4 * ^ ,yrtBm °' 1 wherein said categorizing means 
^da.mMn.fordwrmi,^^,^^^^^ 

than a minimum bid. end if so, labeling said first bid as unsuccessful. 

16. The system of daim 1 wherein seld categorizing means 
Include, mean, for comparing a first time of submit of a first bid to 
a second time of submission of a second bid. 

IB. The system of dalm 1 wherein said categorizing means 
^cfudw meen. for comparing a flnrt Quantity of merchandise in a first 
bid to a second quantity of merchandise In e second bid. 

17. The system of dalm 1 wherein sold categorizing means 
Includes mean, for comparing e first total value of e first Wd to a second 



2B 



CA «12S3S4) I99S*I1-«J 



W097/TO1S PCT7l»7MSH 

total value of a second bid. wherein said first total value la comprlaad of 
a firtt merchandlaa quantity multiplied by a firat price and said aacond 
total value is comprlaad of a aacond merchandise quantity muttipliad by a 
aocond price. 

5 

IB. in a computer network enabling communication between e 
host computer and a plurality of remote customers, an auction 
information transmission and processing system implemented aa a 
computer program within said host and network, said system 
10 comprising: 

e merchandise database connected In communication wtth said 
host for storing merchandiae information, said merchandise information 
being descriptive of e lot available for purchase by a customer; 

a bid database in communication with add host for storing bid 
1 6 information, said bid inf or m ation being descriptive of e bid received from 
one of said remote customers; 

an auction manager implemented in add server and in 
communication with said databases; 

an electronic mail messenger in communication wtth said auction 
20 manager end said bid database; 

a bid validator, including means for receiving bids from said 
customers, connected to said auction manager and in communication 
with said bW database; 

wherein said auction maneger induces a customer to bid across 
25 aaid network on e lot of merchendise by posting e descriptive 

merchandise catalog page containing data from said merchendise 
database, said customer views across said network sold catalog page 
and sends a bid to aaid bid validator across aaid network, aaid bid 
validator determines whether said bid is valid, said bid database stores 
30 aaid bid, aaid auction manager deter mines whether sold Ud b successful, 
end said electronic man meeaenger notifies said customer whether said 
customer's bid was determined to be successful by said bid manager. 

19. The system of datm 18 wherein aaid auction manager 
35 includes: 

means for opening a lot to bidding by said customers ecrors 
aaid network at a predetermined time; 
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means for automatically doting said lot from bidding in 
response to bidding activity for said lot. 

20. The system of daim 18 wherein said auction manager 
Includes: 

means for adjusting said information contained in said 
merchandise database. 

21. The system of daim 18 wherein said adjusted Information Is a 
minimum price sat for said lot. 

22. In a computer network enabOng communication between e 
host computer and a plurality of remote bidders, a method of 
transmitting and processing auction information implemented as a 
computer program within said host and network, said method comprising 
the steps of: 

posting information across said network, said Information being 
descriptive of e lot available for purchase; 

subm itting e plurality of bids serosa add network In response to 
said Information; 

receiving said plurality of bids sent across said network by aald 
plurality of bidders; and 

automatically categorizing aald bids as successful or unsuccessful. 

23. The method of daim 22 wherein said posting step Indudas 
generation of a merchandise catalog page. 

24. The method of daim 22 wherein said receiving step Includes 
storing said bids in a bid storage database. 

26. The method of claim 22 wherein said automatically 
categorizing step includes incrementally Increasing an unaucceaaful bid In 
response to e successful bid. 

26. The method of daim 22 further comprising automatically 
notifying oach one of aald bidders of the category of their respective 
bids. 
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27. The method of daim 26 wherein said amomatlcalry notJtytno 
•tap fodudea gaiieratlng electronic man, v notifying 



28. The mathod of calm 26 wherein said autoinetlcalry notifying 
•tap inehidaa Inciudlng a Oat of euecaaaful bide with said daserlpttva 



29. Tha mathod of diim 26 wherein said automatically notifying 
•tap ineJudas inducing a Ust of unsuccessful Mas with said deseriptiva 

10 Information. 

30. Tha nmhodcrf data 26 wlwata said am<>^^ 
•tap includes Including a list of suocaasful and unsuccessful bids with 



said descriptive information 

31 The mathod of cteim 26 wherein said automatteaBy notifying 
»nc^oea accessing said infonnation and including at least a portion 
of said information in a message to a bidder. 

32. Tha method of daim 22 further comprising validating the 
authenticity of said bids. 



33. The mathod of daim 22 wherein said automatically 
categorizing step indudas comparing a first bid to a second bid and 

26 determining which of said first and second bids to greater. 

34. The method of daim 22 wherein said autematicafiy 
categorizing step indudas comparing each one of said bids to a minimum 
bid and determining which la greater. 

30 

35. Tha method of daim 22 wherein said automatically 
categorizing step Includes determining whether e first one of said bids is 
lower than a minimum bid, and if so, labeling said first bid as 
unsueeessful. 

36 
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36. The method of cWm 22 wherein said automatically 
categorizing step Includes compering a first time of submission of e first 
bid to a second time of submission of e second bid. 

37. The method of claim 22 wherein said automatically 
categorizing step includes comparing a first quantity of merchendlse In a 
first bid to a second quantity of merchandise In a second bid. 

38. The method of drim 22 wherein said automatically 
categortztng step includes compering a first total value of e first bid to a 
second tots! vshM of a second bid, wherein said firvt total value is 
comprised of a first merchemSse quantity multiplied by e first price and 
aaid second total value la comprised of a second merchandise quantity 
multiplied by a second price. 

39. The method of datm 22 wherein said automatically 
categorizing atap includes: 

sorting said pluraftty of bids according to bid vaSue; 

setting e minimum required bid value for aaid bids; 

selecting a first bid from a first bidder, aaid first bid having a 
highest bid vefcio of arid plurality of bide; 

comparing aaid first bid value to said minimum required vekie; 

If arid value of aaid first bid Is below said minimum required value, 
categorizing said first bid as unsuccsssful; 

if ssld vriue of srid first bid is not below said minimum required 
value, comparing a quantity of Items bid for in said first bid to a quantity 
avaflable; and 

If said quantity of hams bid for is not above said quantity 
avtfable, categorizing arid first bid as successful. 

40. The method of claim 39 wherein ssld bid vslue comprises e 
price bid for e single Item. 



41. The method of dalm 39 wherein seld bid value comprises said 
quantity of Items bid for. 
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42 The method of etatm 39 wherein a*d btd value compnsw Baki 
quantity of items Md for muNpliod by • price bid f or each item. 

43. The method of daim 39 wherein said minimum oM value t* 
about zttfo. 

44. The method of data) 39 further comprising, If said quantity of 
Kama bid f or it above said quantity available, categorizing Md first bid 
as unsuccessful. 

46. The method of ciaim 39 further comprising, H said quantity of 
terns bid for Is above said quantity avasabls, checking «aid bid for 
parmiaaion to substitute a quantity not above said quantity available. 

46. The method of daim 39 further comprising marking a first 
•uccessful bid as s minimum winning bid. said first successful bid having 
a lowest bid value among a plurality of successful bids. 

47. The method of daim 39 further comprising marking a first 
•uccessful bid for a first qusntlty of terns as a minimum winning bid for 
•aJd first quantity, said first successful bid having a lowest bid value 
among a pJurattty of suooassful bids for at least said first quantity of 
items. 

48. The method of daim 22 wherein said automatically 
categorizing step includes: 

setting e minimum required bid value for said bids; 
selecting a first Wd from a first bidder having a first bid value; 
comparing said first bid value to said minimum required value; 
If aald first Md valua is not below said minimum raquirad value, 
categorizing said first bid as suooassful. 

49. The method of daim 48, further comprising: 

comparing a quantity of terns bidforinssid first bidtoa quantity 
avaBabss and If said quantity bid for is above said quantity available, 
categorizing said first bid ss unsuccessfuL 
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50. The mtthod of daim 48. further eompritfng- 

» Mid quantity of item, bid for I* net arfdouantltv 
•veilabta, cateoorWng Mid first bid at successful. 

51 . The method of etalm 48, further comprising: 
^■ ri "0«<»i-^ofrl^.Wdforin^ti WbWto , qui ^ 

■votoble and If eeM quantity of heme bid for is above said g^Iantrty^^^ 
™^*-<""B ^ bid for ^ to . ^^ot 

•bove said quantity available. ^ 

52. The rrthod of daim 48 further comprising reswting arid 
oitaimum required bid, and if said first bid value is not below saidnMet 
minimum required value, categorizing said first bid as euccessful. 
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Cordlee* IO-Channel fhoa* Model 5400 
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List Priet: $129.95 
Miniaum Bid: $1.00 
Bid Increment: $2.00 
Quantity Available: 16 

Auction closes on Fri Mar 29, 1996 1:00 PST. 
Salaa Format : Butch Auction 

The current high bidders are: 

fteno, HV, lua Mar 26. 3:27 pa ($25.00. 1) 
Petersburg, VA, Tue Mar 26, 4: IB pa ($19.00. 1) 
Corinth. TX. Tue Mar 26. 3:43 ($17.00. 1): "TOR THE WIFE" 
Grand Prairie, TX, Tue Mar 26. 4:24 pa ($17.00. 1) 
Cambridge, MA, Tue Mar 26, 2:43 ($15.00, I) 
St Laurent. PQ, Tue Mar 26. 2:52 pa ($15.00. 1) 
Scrantoa, FA* Tue Mar 26. 2:59 pm ($15.00, 1) 
Evansville, XI. Tue Mar 26. 3:01 pa ($15.00, I) 
Columbia, SC. Tue Mar 26, 3:12 pa ($15.00, 2) 
Gainesville, FL, Tue Mar 26, 3:40 pa ($15.00, 1) 
Washington, HC, Tue Mar 26. 3:15 pa ($13.00, I) 
University Park, FA. Tue Mar 26. 4:29 ($9.00. I) 
Evansville. IS, Tue Mar 26, 2:45 pm ($5.00, I) 
Goshen, rt, Tue Mar 26, 2:59 pa ($5.00. 2 out of 16) 




Item #1918. 

Thin Factory Beconditioned Cordleas 



Modal 5400 Feature*: 



3 Clarity Plus, circuitry tor virtually static-fret recaption 
JlO-Channel selection 
39-Kuaber memory 
□Lighted Dial 

J Rends* t holds charge for up to 7 deys 
^Available in Two-tone Gray 
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tWTXCE: It is a violation of Iw to uki bids in a false am or with 

C I** iC C * rd ' lf cht initUliy acc.pt. such a 

bid. Piaasa ba awara chat avan i£ you do not give ua your real naaa 
your i#ab browaar transmit, a uaiqua intamat addraaa to ua, which can 
be uaad by lav enforcement official* to idanti/y you. 



Miaitaua Bid: $1.00 
Bid incremat: $2.00 

Bid (prica not to .xceed): 
Quantity: 



Tha quantity you r.qua.t say not always be available, click h.r. if you 
ara not willing to aceapt a raduced quaatity.U 

Applicable sales tax, if any, will ba addad to your ordar. 

nrT^'lS™ OT ^,*?° unt nm *" T * y~ to enter your 

first nan* (for security) in tha Shipping Add rat. are. balow. 



Account Wuabar: (Optional) 
Shipping Addraaa: 
Firat Nana: 



Straal 1 : 
Straet2: 
City: 

Stata/Provinca : 
Zip Coda: 
Country: 
B«ail Addraaa: 
Daytiawj Phone: 
Sight tiae Phone: 

PAX: 

tour cradlt card auaber ia require* to quaraatea your bid. Your card will 
ctrd^^ri*2c^ptS , " TOUr " d ** • UCC *"*» 1 ' *** HaatarCard 

Credit Card f : 
Expiration Data: Month (a.g. n 07") Taar 

(Optional) Cradit card billing addraas if diffarant Croa shipping 

addrCSS t 



Name aa on Card: 
Straat I : 
Straat2: 
City: 

Stata/Provinca: 
Zip Coda: 
Country} 



(Optional) Tou can antar a cotaaant for diaplay on scra.n with your bid. 

OHSAL E to keep you inforaad of currs 
2 ^1 PLACE BIDl lCL£ARF6feMl 

FIG. 3 
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